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Maderateiy pmed The idea is te
| make housmg more affordabie e

f ByMARK HAYWARD e

MANCHESTER — Seventy townhouse style con-,'
dominiums and ‘132 moderate-rent apartments
will be built off Karatzas Avenue under develop-

; ment pians that have been submltt' ;
‘The homes, which would be sold and rented |
" as “work force housmg, are slated for the former

Water Works owned property thatj the‘ city sold
-~ earlier this year to Manchester deve pe chkAn- .
- agnost. .
Anagnost expects to begln constructlon in the
'Iate spnng, he sa1d It WIH. take about two year ‘ to?_:

Aﬂagngst Continued From Page A9

complete and cost $20 million houses to first-time home buy-

to $25 million, he said. ers. He said they will be priced
The New Hampshire Hous- on the lower end of the afford-

ing Finance Authority will be a  ability scale.

lender in the project, Anagnost ~ The townhouses would be

said. located in 10 separate clusters

“Work force housing is be-
coming one of my cries state-

wide,” he said. “At this point,

there isn’t enough of it.”

Initially, Anagnost planned
102 apartments for the land.
But when Manchester alder-
men voted to sell 16 acres,
rather than the 10 acres he ex-
pressed interest in, Anagnost
expanded the project.

“I think it's a very good idea
because we need work force
housing,” said Alderman Real
Pinard, whose east Manches-
ter Ward 6 includes the prop-
erty. Given the proximity of
the property to the Wellington
Road interchange on Interstate
93, the roads will be able to
handle the traffic, he said.

Anagnost’s plans call for four
three-story garden-style apart-
ment buildings, which will con-
tain 132 units among them.

He said the apartments are
a joint venture with the Man-
chester Housing and Redevel-
opment Authority. The units
will rent to people who make
60 percent of median income
or less, he said.

Initial rents for the one, two -

andthree-bedroom apartments
will range from about $600 to
$850 a month, he said.
Anagnost said he is contem-
plating a co-venture with Man-
chester Neighborhood Housing
Services to market the 70 town-

- nificantly. He predicted that 60

ranging from four to 10 units.

Anagnost said the market for
rental property is strong, espe-
cially with the recent wave of
condominium conversions that
took many apartments off the
market. He also expects inter-
est rates to rise, pricing many
people out of homeownership.

“They're all going to be look-
ing for apartments, and there
aren’t any,” he said.

Anagnost said he has hired
consultants to look at traffic
patterns. He expects he will
have to improve the intersec-
tions at Edward J. Roy Drive
and Old Wellington Road, but
not the intersection farther
away at Mammoth Road and
Bridge Street, he said.

Hesaidhewilldo anin-depth
reconstruction of Karatzas Ave-
nue from Old Wellington Road
to the entrance of the develop-
ment,

He said the apartments
should not affect schools sig-

school children will live in the
apartments and townhouses,
using a city ratio of .31 children
per dwelling unit. .
“There’s all kinds of New
Hampshire Housing (Finance
Authority) studies done to dis-
pell these rumors that apart-

ments create tons and tons
.of children,” he said. “The . . %)
don't.” y Gt ""‘5?(5@6

bSee Anagnost, Page A10
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