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GREATER MANCHESTER

In October 2006, we changed our public name to
NeighborWorks® Greater Manchester to better reflect
our efforts to address the affordable housing needs
of towns in the entire Greater Manchester region.
While the City of Manchester still remains a focus,
we are committed to helping to address the housing
affordability gap the permeates the Greater
Manchester region. Our neighborhood development
activities are designed to energize the Greater
Manchester real estate markets. Crucial to these
activities is an aggressive acquisition
and redevelopment strategy. This helps
bring affordable rental and home ownership
opportunities to families, while eliminating proper-
ties that are rundown or neglected. More importantly,
newer renovated homes help grow neighborhoods
and residential pride and that is the first step toward
community redevelopment.

NeighborWorks® Greater Manchester also offers State-
wide home buyer education and assistance. The Home
Ownership Center offers FREE pre and post purchase
home ownership education, financial fitness training,
landlord workshops, predatory lending awareness
workshops, one-on-one counseling, saving programs and
access to special low-interest rate loan products to help
home buyers achieve the dream of home ownership.

For more information, contact us at:

NeighborWorks® Greater Manchester

20 Merrimack Street, Manchester, NH 03101

t: 603.626.4663  f: 603.623.8011 www.nwgm.org
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CONTRIBUTORS (July 1, 2006 through June 30, 2007)

Contributions from the community help support NeighborWorks® Greater Manchester programs and services,

including the acquisition and renovation of buildings, home ownership counseling and educational programs,
and neighborhood activities. We are grateful for these generous gifts.

DEVELOPER

Bank of America
Charitable Foundation

Citizens Bank Foundation

City of Manchester

The Clowes Fund, Inc.

Federal Home Loan Bank
of Boston

Freddie Mac

The Greater Manchester
Charitable Trust

Heritage United Way

Morgan Stanley

NeighborWorks® America

New Hampshire Charitable
Foundation

New Hampshire Community
Development Finance
Authority

New Hampshire Housing
Finance Authority

Sheehan Phinney Bass & Green

State Farm
Insurance Companies

Madelaine G. vonWeber Trust

We appreciate the opportunity
to acknowledge our generous
supporters and volunteers.

If we have misspelled or
omitted your name, please
accept our apologies and
notify Michelle Caraccio

at 603.626.4663 ext. 13

or michelle@nwgm.ors.

MASTER BUILDER
Jeryl and Scott Bacon

Bellwether Community
Credit Union

Olga and Raymond Cote

Employees of
Associated Grocers and
Vista Foods Fund of the
New Hampshire
Charitable Foundation
— Manchester Region

Dorothy and David Goodwin
Kiwanis Club of Manchester
Tom Maddox

Susan and Bruce Manchester
Carol and Anthony Marino

Mellon Trust of New England
N.A., Trustee of the
Ella F. Anderson Trust

Claira P. Monier

Public Service of
New Hampshire

St. Mary’'s Bank

St. Mary's Title Services
Sovereign Bank

Paul Stewart

Ellen and Robert Tourigny
Anna and Ken Viscarello

BUILDER

BAE Systems Employee
Community Fund, Inc.

Caryl and Barry Brensinger
Robert Dastin
Alaine and Dick Devine

Ferdinando Insurance
Associates, Inc.

Thomas B. Getz

Iron Workers Local Union 474
Laconia Savings Bank
Members First Credit Union
Kathleen and Patrick Smith

CARPENTER

Alexander, Aronson, Finning
& Co.

Diane and Jay Brewster
Michelle and Albert Caraccio
Linda and Norman Dallaire
Hilda Fleisher

Fred Kfoury, Jr.

Louise and Robert McCann
Margaret E. Probish

Salem Co-operative Bank
Darlene Sederquistt

Cynthia and Joel Stave
Sharon and Alex Washington

APPRENTICE
Amanda Akerly

Ames Planning Associates
Anonymous

Mary Barton

Karen and James Bingham
Muriel and Edward Broad
Stephen Camann

Nancy Catafio

Joanne and Joseph Ciarla
Lynn Clowes

Heidi Copeland

William Craig

Carol Descoteaux, CSC
Cecile and Sylvio Dupuis
Juliana Eades

Kathy and Dick Erskine
Jill and John Flanders
Todd Fleming

Susan and Jeff Forcier
Pauline and Roger Gagne
Robert Gagne

Ray Giroux

Helen and Raymond Goodman
Ethel Greenspan

Faith and William Guilmette
Carol and Peter Haebler

Sally Hayward

Lisa Henderson

Beth Jellison

John and Hope Jordan
Alison Kirk

Mildred and Michael Lafontaine
Virginia Larkin

Ald. Mike Lopez

Ignatius MacLellan

Ann and William Marvin
Denis Michaud

Millyard Communications
Elaine Mondor

New Hampshire State Employees’
Charitable Campaign

Ocean National Bank
Jeanette Partridge

Diane Privey

Ron Rioux

Wayne Robinson
Christopher Ryan

Anita Sanborn

Linda and Bill Sirak

Lisa and Jon Sparkman
Michelle and Will Stewart
Irene Straczynski

Kathleen Sullivan and John Rist
Mary Sysyn

Linda and Jacques Tremblay

United Way of
Merrimack County

Jennifer Vadney and
Carlos Agudelo

Pamela Vanarsdale and
Robert Dewey

Paul Weathers

Wellpoint Employee Giving
Campaign

Stephanie Williston and
Tom Donovan

Jennifer and Will Wrobleski



BOARD OF DIRECTORS
Beth Jellison, Chair

Ray Giroux, Vice Chair
Anthony Marino, Treasurer
Pauline Ikawa, Secretary
John Flanders

William Guilmette

Ald. Mike Lopez

Glenn Ouellette

David Preece

Margaret Probish

Patrick Smith

Alex Washington

William Wrobleski

BOARD OF TRUSTEES
R. Scott Bacon

Barry Brensinger

Dean Christon

Robert Dastin

Sylvio Dupuis

David Goodwin

Fred B. Kfoury, Jr.

Claira Monier

COMMITTEE MEMBERS

ASSET MANAGEMENT
Alex Washington, Chair
Jeff Day

Anthony Marino

Dan Scanlon

COMMUNITY SERVICES
Glenn Ouellette, Chair
Diane Bourque

Richard Duckoff

Joe Labbe

Chris Leone

Peter Sullivan

Mary Sysyn

Susan Tomasetti

Heather White

CREDIT

Pauline Ikawa, Chair
Johanne Bielinski
Claire Castanino
Barbara Cunningham
Carolina DeJesus
Debra Hallett

Beth Jellison

Keith Landry

FINANCE

Anthony Marino, Chair
Ed Ibanez

Beth Jellison

Ald. Mike Lopez

Mike Perrella

Wayne Robinson

HOMEOWNERSHIP
John Flanders, Chair
Claudia Carr

Sue Doyon

Carol Haebler

Beth Jellison

Irene Vincent

PROJECT

William Guilmette, Chair
Ron Boufford

Tracy Degges

Richard Duckoff

Katy Easterly

Courtney Moore

Glenn Ouellette

Alex Washington
Margaret Probish

RESOURCE DEVELOPMENT
Beth Jellison, Chair

Thomas Getz

Pauline Ikawa

Patrick Smith

Linda A. Tremblay

SEMINAR &
OTHER PROGRAM
VOLUNTEERS

Alex Beecy

Hazel Butterfield
Michael Caouette
Taina Cruzado
Mari DeBlois
Beth Decato

Sam Diaz

Susan Lapointe
Prescott Lane
Christine LaValley
Darlene Lynch
Brian MacKay
Judie MacKay
Frank Melanson
Edwin Mosquera
Linda Purdy

Doc Ray

Mario Russo
Maria Sanchez
John Turner

Irene Vincent
Gennie Westwater
Kristi Whitten
Karla Winter

PARTICIPATION LOAN
POOL MEMBERS

St. Mary's Bank

TD Banknorth

Members First Credit Union
Granite State Credit Union

Bellwether Community
Credit Union

Southern New Hampshire Bank
Centrix Bank

IN-KIND OR
REDUCED FEE

Marsha and Don Beecy

Pam Beecy and John Touhey
Blake's Creamery

Blue Ribbon Fence & Landscape
Boy Scout Troop 91

City of Manchester,
Parks, Recreation
& Cemetery Department

Collins Tree Service
Computech Integrators
Corriveau-Routhier

Cross Photography
Demers Garden Center
Eagle Scout Troop 91
Giant Landscaping
Hanover Street Citgo

The Home Depot
Carolyn Hottle, Tree Steward
Jeff Moynihan
NeighborWorks® America
Glenn Ouellette

Print New Hampshire
Shady Hill Greenhouses
Maria Silva

SilverTech

Stop & Shop Supermarket

Mary Tebo
UNH Cooperative Extension

Tracey/Edwards/O’Neil
Tuckaho Turf Farms
Joseph Venturini

Weber Stave Design, LLC

NATIONAL PARTNERS
NEIGHBORWORKS®
HOMEOWNERSHIP
CENTER

Bank of America

Countrywide Financial
Corporation

Fannie Mae
Freddie Mac
NeighborWorks® America



NEIGHBORWORKS® GREATER MMANCHESTER AND AFFILIATES

CONSOLIDATED STATEMENT OF ACTIVITIES for the year ended June 30, 2007

UNRESTRICTED NET ASSETS -

Corporate contributions $109,796 $17,661 $127,457
Foundation contributions 122,600 46,200 168,800
Individual contributions 20,183 - 20,183
Government contracts 75,857 - 75,857
NeighborWorks® America grants 103,195 - 103,195
Program service and developer fees 97,368 392,604 489,972
Recovery of deferred loans - 11,455 11,455
Rental income - - -
Interest income and other 13,621 155,842 169,463
Net assets released from purpose restrictions 17,500 50,282 67,782

Total operating revenues 560,120 674,044 1,234,164

OPERATING EXPENSES:

Neighborhood development - 154,092 154,092
Community initiatives 80,815 - 80,815
Home ownership - education 176,074 - 176,074
Home ownership - lending 299,815 57,187 357,002
Rental properties - - -
Fundraising 122,968 - 122,968

Total operating expenses 679,672 211,279 890,951

Changes in unrestricted net assets from operations (119,552) 462,765 343,213

NON-OPERATING REVENUES (EXPENSES):

Capital grants for development projects - 236,818 236,818

Capital grants loaned to or invested in related partnerships - (236,818) (236,818)
Total non-operating revenues (expenses) - - -
Changes in unrestricted net assets (119,552) 462,765 343,213

TEMPORARILY RESTRICTED NET ASSETS:

Grants - 292,251 292,251

Net assets released from restrictions (17,500) (50,282) (67,782)
Changes in temporarily restricted net assets (17,500) 241,969 224,469
Changes in net assets $(137,052) $704,734 $567,682

The complete Independent Auditor's Report is available upon request.
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$(13,312) $554,370




NEIGHBORWORKS® GREATER MMANCHESTER AND AFFILIATES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION June 30, 2007

ASSETS

CURRENT ASSETS:
Cash and cash equivalents

Accounts and other receivables
Pledges receivable
Developer fees receivable, net
Due from related parties
Current portion of loans receivable
Prepaid expenses
Due from (to) other funds

Total current assets

DUE FROM RELATED PARTIES, net

RESTRICTED DEPOSITS

LOANS RECEIVABLE, net of current portion and allowance for
doubtful accounts of approximately $192,400

LOANS AND INTEREST RECEIVABLE FROM
RELATED PARTIES, net

PROPERTY AND EQUIPMENT, net
Total assets

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Current portion of notes payable

Accounts payable and other liabilities
Accrued expenses
Total current liabilities

OTHER LIABILITIES:
Contractual advances

Notes payable, net of current portion

Contingent loans and advances

Permanent loan capital - subordinated loan payable
Total other liabilities

Total liabilities

NET ASSETS:
Unrestricted -
Operating
Loan and development
Property and equipment
Total unrestricted

Temporarily restricted
Total net assets

Total liabilities and net assets

$402,928 $60,504 $463,432
14,412 - 14,412
40,731 - 40,731

- 409,836 409,836

- 43,689 43,689

36,666 - 36,666
(48,005) 48,005 .
446,732 562,034 1,008,766
- 12,857 12,857

- 1,328,356 1,328,356

- 3,369,407 3,369,407

- 50,170 50,170

6,720 54,238 60,958
$453,452 $5,377,062 $5,830,514
$ - $ - $ -
5,959 46,241 52,200
29,182 30,000 59,182
35,141 76,241 111,382

- 1,546,757 1,546,757

- 131,403 131,403

- 2,000,000 2,000,000

- 3,678,160 3,678,160

35,141 3,754,401 3,789,542
411,591 370,345 781,936
- 56,447 56,447

6,720 - 6,720
418,311 426,792 845,103
- 1,195,869 1,195,869
418,311 1,622,661 2,040,972
$453,452 $5,377,062 $5,830,514




